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1  Next to natural capital, there are other types of capital: Physical structures, including houses, roads, factories, hos-
pitals and railways, constitute man-made or physical capital. Education, safe public water and sanitary systems, 
as well as other investments in people, create human capital. Investments in scientific research and new technol-
ogies create knowledge capital. Finally, investments in the legal system and other forms of governance create in-
stitutional capital (Davis/ Tilton, 2005: 234). 
2  The term ‘resource curse’ was first used in the formal economics literature by Auty (1993). Karl (1997) coined the 













































3  Mineral resources normally incorporate both energy resources such as crude oil, natural gas, (hard and soft) coal 
as well as metals and minerals such as bauxite, copper, lead, nickel, phosphate, tin, zinc, gold, silver and iron ore.
4  However, Ross (2001a) and Power (2002), for example, question the relevance of the US, Canadian, and Austral-
ian experience in the 1900s for currently developing countries and assume that any past successes are unlikely to 
be repeated. 




















































5  Wood/ Berge (1997) found that resource-abundant countries were less likely to export manufactured goods than 
resource-poor countries
6  Other studies that find a negative effect of natural resources (and of oil in particular) on economic performance 
include Ross (2001) and Sala-i-Martin/ Subramanian (2003).
7  ‘This is essentially due to two factors. First, oil and gas prices are more volatile than other commodities. Second, 
mineral commodities such as gas and oil in general generate higher income than primary agricultural commod-
ities, and are thus more alluring to rent-seeking behaviour. However, the difference in correlations of natural re-






































8  This notion, however, was criticised by Bauer (1972) who saw the agricultural sector having a leading role in eco-
nomic growth in developing countries.
9  The assumption that no learning takes place in extraction of natural resources can be challenged. The theoreti-
cal models of this effect do not account for labour or capital employed in the extraction process (Sachs/ Warner, 
1995a, 1999); that would eliminate extraction as a manufacturing activity and by definition rule out learning 
from production. Contrary to these models, Davis/ Tilton (2005: 238) claim that the discovery, extraction, and 
processing of mineral commodities indeed entails sophisticated technologies resulting in learning effects. How-
ever, since the hydrocarbon and mineral sectors are typically capital- rather than labour-intensive they generally 
employ relatively few people. Additionally, learning effects might be further limited by the fact that multinational 
corporations usually bring in their own (highly specialized) workers (see Linkage Effects, Section 2.1.2).










































10  Frankel (2010: 8) states that it is possible to generalize somewhat across commodity prices (although prices do 
not always move together, for oil, other minerals and agricultural products there is a high correlation).
11  Taking a long-term view, Frankel (2010: 8) shows that terms of trade for commodity producers had a slight up-
ward trend from 1870 to World War I, downward in the inter-war period, upward in the 1970s, downward in the 
























































































12  ‘There are two other conditions that contribute to the short-run fluctuations in mineral commodity prices. First, 
the elasticity or responsiveness of demand to changes in price is small in the short run. Second, the elasticity of 
supply to change in price is also small in the short run once output approaches existing capacity. This means that 
both the short-run supply and demand curves are quite steep, so a shift in either curve will cause the market clear-
ing price to change greatly. The shift occurs in the demand curve as a result of fluctuations in the business cycle’ 
(Davis/ Tilton, 2005: 236).
13  In countries that depend on the exploitation of non-renewable commodities the macroeconomic and fiscal pol-
icy challenges are further pronounced by the uncertainties surrounding the long-term sustainability of their nat-
ural resources. These countries face a trade-off between current and future revenue income; they not only have to 
cope with questions of inter-temporal budget constraints but also of inter-generational equity affecting right of 












































14  The term was coined in 1977 by ‘The Economist’ to describe the decline of the manufacturing sector in the Neth-
erlands after the discovery of a large natural gas field in 1959 (‘The Economist’, The Dutch disease, 26 November 
1977, 82–83; see also Kremers, 1986).
15  Studies show that governments have strong incentives to spend much of the windfall revenues on domestic non-
traded goods such as ambitious infrastructure projects that are often handpicked for political rather than eco-
nomic reasons (cf. e.g., Eifert et al., 2003; Sala-i-Martin/ Subramanian, 2003).














































































































16  This section is strongly based on Heinrich (2008: 1540–1541).
17  Shafer (1983) argues that multinational corporations could function as a buffer against export instabilities (price 
volatilities) of primary commodities; a nationalization wave in the 1970s, however, shut out multinational oil com-





































































































































































































































19  Monopolistic/ oligopolistic sectors are stronger/ better able to influence the state and demand protection from 
international market forces.
20  For a discussion of the rentier state theory see Richter, forthcoming.
21  This applies especially to point-source resources which are ‘resources that are more easily controlled by an elite 
and do not need widespread labor, the rule of law or infrastructure such as roads’ (Hartford/ Klein, 2005: 1–2)
22  A similar argument has been made with respect to foreign aid as a disincentive to mobilize domestic fiscal re-
sources, particularly when institutions are weak and corruption is rampant (Bauer, 1972; Gupta et al., 2004).









































23  ‘[…] when monopoly power is achieved via regulation, at least part of the monopoly rents so gained will not be sim-
ple transfers from consumers to producers, but will be dissipated by producers’ rent-seeking activity’ (Wenders, 
1987: 456).
24  Rent-defending costs (costs for the consumers in their defence efforts) occur when ‘there are parallel activities 
and resource expenditures by those who stand to lose from restrictive regulations as they seek to defend against 

















































































25  In a similar vein as Smith (2004), these findings imply that countries discovering natural resources after they 
have established well-functioning democratic institutions that keep governments accountable tend to handle the 












































































































































26  However, Smith (2004) argues that repression does not account for regime stability in resource-rich countries 






































































































































































































































































































Acemoglu, Daron/ Johnson, Simon/ Robinson, James A. (2001) The colonial origins of compara-
tive development: an empirical investigation, American	Economic	Review, 91(5): 1369–1401.
Acemoglu, Daron/ Johnson, Simon/ Robinson, James A. (2003) An African success story: Botswana, 
in Rodrik, Dani (ed.) In	search	of	prosperity:	analytic	narratives	on	economic	growth. Princeton, 
NJ: Princeton University Press, 80–119. 
Acemoglu, Daron/ Robinson, James A./ Verdier, Thierry (2004) Kleptocracy and divide-and-rule: 
a model of personal rule, Journal	of	the	European	Economic	Association, 2(2–3): 162–192.
Ades, Alberto/ Di Tella, Rafael (1999) Rents, competition, and corruption, American	Economic	Review, 
89(4): 982–993.
Ahammad, Helal/ Clements, Kenneth (1999) What does minerals growth mean to Western Aus-
tralia?, Resources	Policy, 25(1): 1–14.
Ahmadov, Ingilab/ Tsani, Stela/ Aslanli, Kenan (2009) Sovereign	wealth	funds	as	the	emerging	play-




Alam, M. Shahid (1989) Anatomy of corruption: an approach to the political economy of underde-
velopment, American	Journal	of	Economics	and	Sociology, 48(4): 441–456.
Alesina, Alberto/ Campante, Filipe/ Tabellini, Guido (2008) Why is fiscal policy often procyclical?, 
Journal	of	the	European	Economic	Association, 6(5): 1006–1036.
Alesina, Alberto/ Drazen, Allan (1991) Why are stabilizations delayed?, American	Economic	Review, 
81(5): 1170–1188.
Alesina, Alberto/ Özler, Sule/ Roubini, Nouriel/ Swagel, Phillip (1996) Political instability and eco-
nomic growth, Journal	of	Economic	Growth, 1(2): 189–211.
Alexeev, Michael/ Conrad, Robert (2009) The elusive curse of oil, Review	of	Economics	and	Statistics, 
91(3): 586–598.
Anderson, Kym (1998) Are resource abundant countries disadvantaged?, Australian	Journal	of	Agri-
cultural	and	Resource	Economics, 42(1): 1–23.
Anderson, Lisa (1987) The state in the Middle East and North Africa, Comparative	Politics, 20(1): 1–18.
Apter, David E. (1963) Ghana	in	transition. New York: Atheneum.
Ardeni, Pier G./ Wright, Brian (1992) The Prebisch-Singer hypothesis: a reappraisal independent of 
stationarity hypotheses, Economic	Journal, 102(413): 803–812.
Arezki, Rabah/Brückner, Markus (2010) International	commodity	price	shocks,	democracy,	and	external	
debt. Washington, DC: IMF (IMF Working Paper WP/10/53).
Arezki, Rabah/Ismail, Kareem (2010) Boom-bust	cycle,	asymmetrical	fiscal	response	and	the	Dutch	dis-
ease.. Washington, DC: IMF (IMF Working Paper WP/10/94).
Aroca, Patricio (2001) Impacts and development in local economies based on mining: the case of the 
Chilean II region, Resources	Policy, 27(2): 119–134.
Arze del Granado, Javier/Gupta, Sanjeev/Hajdenberg, Alejandro (2010a) Is	social	spending	procycli-
cal? Washington, DC: IMF (IMF Working Paper WP/10/234).
Arze del Granado, Javier/Coady, David/Gillingham, Robert (2010b) The	unequal	benefits	of	fuel	subsi-
dies:	a	review	of	evidence	for	developing	cvountries. Washington, DC: IMF (IMF Working Paper 
WP/10/202).
40 Andreas Heinrich
Ascher, William (1999) Why	governments	waste	natural	resources:	policy	failures	in	developing	countries. 
Baltimore, MD: The Johns Hopkins University Press.
Asfaha, Samuel G. (2007) National	revenue	funds:	their	efficacy	for	fiscal	stability	and	inter-generational	
equity. Winnipeg, Canada: International Institute for Sustainable Development.
Aslaksen, Silje (2007) Corruption	and	oil:	evidence	from	panel	data. Oslo: University of Oslo, Depart-
ment of Economics, mimeo.
Aslanli, Kenan (forthcoming) Managing the State Oil Fund in Azerbaijan, in Heinrich, Andreas/ 
Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	policy-making. 
Houndmills: Palgrave Macmillan. 
Atkinson, Giles/ Hamilton, Kirk (2003) Savings, growth and the resource curse hypothesis, World	
Development, 31(11): 1793–1807.
Auty, Richard M. (1990) Resource-based	industrialisation:	sowing	the	oil	 in	eight	developing	countries. 
Clarendon Press, Oxford, UK.
Auty, Richard M. (1993) Sustaining	development	in	mineral	economies:	the	resource	curse	thesis. London: 
Routledge.
Auty, Richard M. (1994a) Industrial policy reform in six large newly industrialized countries: the 
resource curse thesis, World	Development, 12(1): 11–26.
Auty, Richard M. (1994b) Patterns	of	development:	resources,	policy,	and	economic	growth. London: 
Edward Arnold.
Auty, Richard M. (1995) Industrial policy, sectoral maturation and postwar economic growth in Bra-
zil: the resource curse thesis, Economic	Geography, 71(3): 257–272.
Auty, Richard M. (1998) Resource	abundance	and	economic	development:	improving	the	performance	of	
resource-rich	countries. Helsinki: The United Nations, World Institute for Development Eco-
nomics.
Auty, Richard M. (2001a) Introduction and overview, in Auty, Richard M. (ed.) Resource	abundance	
and	economic	development. Oxford: Oxford University Press, 3–16 (WIDER Studies in Eco-
nomic Development).
Auty, Richard M. (2001b) Conclusions: resource abundance, growth collapses, and policy, in Auty, 
Richard M. (ed.) Resource	abundance	and	economic	development. Oxford: Oxford University 
Press, 315–328 (WIDER Studies in Economic Development).
Auty, Richard M. (2001c) The political economy of resource driven growth, European	Economic	Review, 
45(4–6): 839–846.
Auty, Richard M. (2001d) Transition reform in the mineral-rich Caspian region countries, Resource	
Policy, 27(1): 25–32.
Auty, Richard M./ Gelb, Alan H. (2001) The political economy of resource-abundant states, in Auty, 
Richard M. (ed.) Resource	abundance	and	economic	development. Oxford: Oxford University 
Press, 126–144 (WIDER Studies in Economic Development).
Auty, Richard M./ Kiiski, Sampsa (2001) Natural resources, capital accumulation, structural change 
and welfare, in Auty, Richard M. (ed.) Resource	abundance	and	economic	development. Oxford: 
Oxford University Press, 19–35 (WIDER Studies in Economic Development).
Auty, Richard M./ Mikesell, Raymond F. (1998) Sustainable	development	in	mineral	economies. Oxford: 
Clarendon Press.
Bahgat, Gawdat (2008) Sovereign wealth funds: dangers and opportunities, International	Affairs, 
84(6): 1189–1204.
Balagtas, Joseph/ Holt, Matthew (2009) The commodity terms of trade, unit roots and nonlinear 
alternatives: a smooth transition approach, American	Journal	of	Agricultural	Economics, 91(1): 
87–105.
Challenges of a Resource Boom: Review of the Literature 41
Baland, Jean-Marie/ Francois, Patrick (2000) Rent-seeking and resource booms, Journal	of	Develop-
ment	Economics, 61(2): 527–542.
Baldwin, Robert E. (1966) Economic	development	and	export	growth:	a	study	of	Northern	Rhodesia,	1920–
1960. Berkeley, CA: University of California Press.
Ballentine, Karen (2003) Beyond greed and grievance: reconsidering the economic dynamics of 
armed conflict, in Ballentine, Karen/ Sherman, Jake (eds) The	political	economy	of	armed	con-
flict:	beyond	greed	and	grievance. London: Lynne Riener, 259–283.
Banks, Ferdinand E. (2000) Energy	economics. Boston, MA: Kluwer Academics.
Banks, Glenn (2008) Understanding ‘resource’ conflicts in Papua New Guinea, Asia	Pacific	View-
point, 49(1): 23–34.
Bannon, Ian/ Collier, Paul (2003) Natural resources and conflict: what we can do, in Bannon, Ian/ 
Collier, Paul (eds) Natural	resources	and	violent	conflict:	options	and	actions. Washington, DC: 
World Bank, 1–16.
Barro, Robert (1991) Economic growth in a cross section of countries, Quarterly	Journal	of	Econom-
ics, 106(2): 407–443.
Barro, Robert (1996) Democracy and growth, Journal	of	Economic	Growth, 1(1): 1–27.
Baschieri, Angela/ Falkingham, Jane/ Hornby, Duncan/ Hutton, Craig (2005) Creating	a	poverty	
map	for	Azerbaijan. Washington, DC: World Bank (World Bank Policy Research Working 
Paper 3793).
Basedau, Matthias/ Lay, Jann (2009) Resource curse or rentier peace? The ambiguous effects of oil 
wealth and oil dependence on violent conflict, Journal	of	Peace	Research, 46(6): 757–776.
Bauer, Peter T. (1972) Dissent	on	development:	studies	and	debates	in	development	economics. Cambridge, 
MA: Harvard University Press.
Bayley, David H. (1966) The effects of corruption in a developing nation, Political	Research	Quarterly,	
19(4): 719–732.
Beblawi, Hazem (1987) The rentier state in the Arab world, in Beblawi, Hazem/ Luciani, Giacomo 
(eds) The	rentier	state. London: Croom Helm, 49–82 (Nation, state and integration in the 
Arab world, Vol. 2).
Beblawi, Hazem (1990) The rentier state in the Arab world, in Luciani, Giacomo (ed.) The	Arab	state. 
London: Routledge, 85–98.
Beblawi, Hazem/ Luciani, Giacomo (1987) Introduction, in Beblawi, Hazem/ Luciani, Giacomo 
(eds) The	rentier	state. London: Croom Helm, 1–21 (Nation, state and integration in the Arab 
world, Vol. 2).
Bell, Martin/ Ross-Larson, Bruce/ Westphal, Larry E. (1984) Assessing the performance of infant 
industries, Journal	of	Development	Economics, 16(1–2): 101–121.
Benjamin, Nancy C./ Devarajan, Shantayanan/ Weiner, Robert J. (1989) The ‘Dutch disease’ in a 
developing country: oil reserves in Cameroon, Journal	of	Development	Economics, 30(1): 71–92.
Bevan, David L./ Collier, Paul/ Gunning, Jan W. (1989) Fiscal response to a temporary trade shock: 
the aftermath of the Kenyan coffee boom, World	Bank	Economic	Review, 3(3): 359– 378.
Bevan, David L./ Collier, Paul/ Gunning, Jan W. (1993) Trade shocks in developing countries: con-
sequences and policy responses, European	Economic	Review, 37(2–3): 557–565.
Bevan, David L./ Collier, Paul/ Gunning, Jan W. (1999) The	political	economy	of	poverty,	equity,	and	
growth:	Nigeria	and	Indonesia. Oxford: Oxford University Press.
Bhagwati, Jagdish N. (1982). Directly unproductive, profit seeking (DUP) activities, Journal	of	Polit-
ical	Economy, 90(5): 988–1002.
Bhattacharyya, Sambit/ Hodler, Roland (2010) Natural resources, democracy and corruption, Euro-
pean	Economic	Review,	54(4):	608–621.
42 Andreas Heinrich
Bhattacharyya, Sambit/ Jha, Raghbendra (2009) Economic	growth,	law	and	corruption:	evidence	from	
India. Canberra: Australian National University, Australia South Asia Research Centre 
(ASARC Working Paper 2009/15).
Birdsall, Nancy/ Ross, David/ Sabot, Richard (1997) Education, growth and inequality, In Birdsall, 
Nancy/ Jasperson, Frederick (eds) Pathways	to	growth:	comparing	East	Asia	and	Latin	Amer-
ica. Washington, DC: Inter-American Development Bank, 93–127.
Blattman, Christopher/ Hwang, Jason/ Williamson, Jeffrey (2007) Winners and losers in the com-
modity lottery: the impact of terms of trade growth and volatility in the Periphery 1870–1939, 
Journal	of	Development	Economics, 82(1): 156–179.
Bleaney, Michael F./ Greenaway, David (1993) Long-run trends in the relative price of primary com-
modities in the terms of trade of developing countries, Oxford	Economic	Papers, 45(3): 349–363.
Bloch, Harry/ Sapsford, David (2000) Whither the terms of trade? An elaboration of the Prebisch-
Singer hypothesis, Cambridge	Journal	of	Economics, 24(4): 461–481.
Blomström, Magnus/ Kokko, Ari (2007) From natural resources to high-tech production: the evo-
lution of industrial competitiveness in Sweden and Finland, in Lederman, Daniel/ Maloney, 
William (eds) Natural	resources:	neither	curse	nor	destiny. Stanford, CA: Stanford University 
Press, 213–256.
Boardman, Anthony E./ Vinning, Aidan (1989) Ownership and performance in competitive envi-
ronments: a comparison of the performance of private, mixed and state owned enterprises, 
Journal	of	Law	and	Economics, 32(1), 1–34.
Booth, Anne (1995) The state and the economy in Indonesia in the nineteenth and twentieth cen-
tury, in Harriss John/ Hunter, Janet/ Lewis, Colin M. (eds) The	new	institutional	economics	
and	third	world	development. London: Routledge, 283–305.
Bornhorst, Fabian/ Gupta, Sanjeev/ Thornton, John (2009) Natural resource endowments and the 
domestic revenue effort, European	Journal	of	Political	Economy, 25(4): 439–446.
Boyce, John R./ Emery, J.C. Herbert (2010) Is a negative correlation between resource abundance 
and growth sufficient evidence that there is a ‘resource curse’?, Resources	Policy, 36(1): 30–38.
Brauer, Birgit (2007) Kazakhstan’s economic challenges: how to manage the oil boom?, Transition	
Studies	Review, 14(1): 188–194.
Bravo-Ortega, Claudio/ De Gregorio, José (2005) The	relative	richness	of	the	poor?	Natural	resources,	
human	capital	and	economic	growth. Washington, DC: World Bank (World Bank Working 
Paper Series No. 3484).
Brecher, Richard A./ Diaz Alejandro, Carlos F. (1977) Tariffs, foreign capital and immiserizing growth, 
Journal	of	International	Economics, 7(4): 317–322.
Brecher, Richard A./ Findlay, Ronald (1983) Tariffs, foreign capital and national welfare, Journal	of	
International	Economics, 14(3–4): 277–288.
Broad, Robin (1995) The political economy of natural resources: cases of the Indonesian and Philip-
pine forest sectors, Journal	of	Developing	Areas, 29(3): 317–340.
Brown, Aaron/ Papaioannou, Michael/ Petrova, Iva (2010) Macrofinancial	 linkages	of	the	strategic	
asset	allocation	of	commodity-based	sovereign	wealth	funds. Washington, DC: IMF (IMF Work-
ing Paper WP/10/9).
Bruno, Michael/ Sachs, Jeffrey (1982) Energy and resource allocation: a dynamic model of the ‘Dutch 
disease’, Review	of	Economic	Studies, 49(5): 845–859.
Buccellato, Tullio/ Mickiewicz, Tomasz (2009) Oil and gas: a blessing for the few. Hydrocarbons and 
inequality within regions in Russia, Europe-Asia	Studies, 61(3): 385–407.
Buchanan, James/ Tollison, Robert/ Tullock, Gordon (1980) Towards	a	theory	of	the	rent-seeking	soci-
ety. College Station, TX: A&M University Press.
Challenges of a Resource Boom: Review of the Literature 43
Buffie, Edward F. (1993) Direct foreign investment, crowding out and underemployment in the dual-
istic economy, Oxford	Economic	Papers, 45(4): 639–667.
Bulmer-Thomas, Victor (1994) The	economic	history	of	Latin	America	since	independence. Cambridge: 
Cambridge University Press.
Bulte, Erwin H./ Damania, Richard/ Deacon, Robert T. (2005) Resource intensity, institutions, and 
development, World	Development, 33(7): 1029–1044.
Calain, Philippe (2008) Oil for health in sub-Saharan Africa: health systems in a ‘resource curse’ 
environment, Globalization	and	Health, 4(10). [Available at: http://www.globalizationandhealth.
com/content/4/1/10, accessed on 7 June 2010].
Carmignani, Fabrizio/Avom, Desire (2010) The social development effects of primary commodity 
export dependence, Ecological	Economics, 70(2): 317–330.
Caselli, Francesco (2006) Power	struggles	and	the	natural	resource	curse. London: London School of Eco-
nomics, mimeo. [Available at: http://eprints.lse.ac.uk/4926, accessed on 10 June 2010]
Caselli, Francesco/Michaels, Guy (2009) Do	oil	windfalls	improve	living	standards?	Evidence	from	Bra-
zil. Cambridge, MA: NBER (NBER Working Paper 15550).
Cerami, Alfio (2006) Social	policy	in	Central	and	Eastern	Europe:	the	emergence	of	a	new	European	wel-
fare	regime. Berlin: LIT.
Chaudhry, Kiren Aziz (1989) The price of wealth: business and state in labor remittance and oil econ-
omies, International	Organization, 43(1): 101–145.
Chaudhry, Kiren Aziz (1994) Economic liberalisation and the lineages of the rentier state, Compar-
ative	Politics, 27(1): 1–25.
Chaudhry, Kiren Aziz (1997) The	price	of	wealth:	economies	and	institutions	in	the	Middle	East. Ithaca, 
NY: Cornell University Press.
Cifuentes Villarroel, Ricardo (2006) Environmental conflicts and the plundering of resources in 
Latin America, Development, 49(3): 32–37.
Clements, Kenneth W./ Johnson, Peter (2000) The minerals industry and employment in Western 
Australia: assessing its impacts in federal electorates, Resources	Policy, 26(2): 77–89.
Collier, Paul (2003) Primary commodity dependence and Africa’s future, in Pleskovic, Boris/ Stern, 
Nicholas (eds). Annual	World	Bank	conference	on	development	economics	2003:	the	new	reform	
agenda. Washington, DC: World Bank, 139–162. 
Collier, Paul (2006) Is aid oil? An analysis of whether Africa can absorb more aid, World	Develop-
ment, 34(9): 1482–1497.
Collier, Paul/ Goderisy, Benedikt (2009) Structural policies for shock-prone developing countries, 
Oxford	Economic	Papers, 61(4): 703–726.
Collier, Paul/ Gunning, Jan Willem (1996) Policy	towards	commodity	shocks	in	developing	countries. 
Washington DC: IMF (IMF Working Paper WP/96/84).
Collier, Paul/ Hoeffler, Anke (1998) On the economic causes of civil war, Oxford	Economic	Papers, 
50(4): 563–573.
Collier, Paul/ Hoeffler, Anke (2000) Greed	and	governance	in	civil	war. Washington, DC: World Bank 
(Policy Research Working Paper 2355).
Collier, Paul/ Hoeffler, Anke (2002) The	political	economy	of	secession. Oxford: University of Oxford, 
Centre for the Study of African Economies, mimeo. 
Collier, Paul/ Hoeffler, Anke (2004) Greed and grievance in civil war, Oxford	Economic	Papers, 
56(4):563–595.
Collier, Paul/ Hoeffler, Anke (2005) Resource rents, governance and conflict, Journal	of	Conflict	Res-
olution, 49(4): 625–633.
44 Andreas Heinrich
Collier, Paul/ Hoeffler, Anke (2009) Testing the neo-con agenda: democracy in resource-rich socie-
ties, European	Economic	Review, 53(3): 293–308.
Collier, Paul/ Hoeffler, Anke/ Söderbom, Måns (2004) On the duration of civil war, Journal	of	Peace	
Research, 41(3): 253–273.
Conway, Patrick/ Gelb, Alan H. (1988) Oil windfalls in a controlled economy, Journal	of	Development	
Economics, 28(1): 63–81.
Cooley, Alexander A. (2001) Review: Booms and busts: theorizing institutional formation and change 
in oil states, Review	of	International	Political	Economy, 8(1): 163–180.
Corden, W. Max (1984) Booming sector and the Dutch disease economics: survey and consolidation, 
Oxford	Economic	Papers, 36(3): 359–380.
Corden, W. Max/ Neary, J. Peter (1982) Booming sector and de-industrialisation in a small open 
economy, The	Economic	Journal, 92 (368): 825–848.
Crystal, Jill (1990) Oil	and	politics	in	the	Gulf:	rulers	and	merchants	in	Kuwait	and	Qatar. New York: 
Cambridge University Press. 
Cuddington, John T. (1989) Commodity export booms in developing countries, World	Bank	Research	
Observer, 4(2): 143–165.
Cuddington, John T. (1992) Long-run trends in 26 primary commodity prices, Journal	of	Develop-
ment	Economics, 39(2): 207–227.
Cuddington, John T./ Ludema, Rodney/ Jayasuriya, Shamila A. (2007) Prebisch-Singer redux, in 
Lederman, Daniel/ Maloney, William (eds) Natural	resources:	neither	curse	nor	destiny. Stan-
ford, CA: Stanford University Press, 103–140.
Cuddington, John T./ Urzua, Carlos M. (1989) Trends and cycles in the net barter terms of trade: a 
new approach, The	Economic	Journal, 99(396): 426–442.
Davis, Graham A. (1995) Learning to love the Dutch disease: evidence from the mineral economies, 
World	Development, 23(10): 1765–1779.
Davis, Graham A./ Tilton, John E. (2005) The resource curse, Natural	Resources	Forum, 29(3): 233–
242.
Davis, Jeffrey M./ Ossowski, Rolando/ Daniel, James/ Barnett, Steven (2001a) Oil funds: problems 
posing as solutions?, Finance	and	Development, 38(4): 56–59.
Davis, Jeffrey M./ Ossowski, Rolando/ Daniel, James/ Barnett, Steven (2001b) Stabilization and sav-
ings funds for nonrenewable resources: experience and fiscal policy implications. Washing-
ton, DC: IMF (IMF Occasional Paper 205). 
Davis, Jeffrey M./ Ossowski, Rolando/ Fedelino, A. (eds) (2003) Fiscal	policy	formulation	and	imple-
mentation	in	oil-producing	countries. Washington, DC: IMF.
De Ferranti, David/ Perry, Guillermo E./ Lederman, Daniel/ Maloney, William F. (2002) From	nat-
ural	resources	to	the	knowledge	economy:	trade	and	job	quality. Washington, DC: World Bank.
De Long, J. Bradford/ Summers, Lawrence (1991) Equipment investment and economic growth, 
Quarterly	Journal	of	Economics, 106(2): 445–502.
De Soysa, Indra (2002) Paradise is a bazaar? Greed, creed, and governance in civil war, 1989–99, Jour-
nal	of	Peace	Research, 39(4): 395–416.
De Soysa, Indra/ Malmin Binningsbø, Helga (2009) The devil’s excrement as social cement: natu-
ral resources and political terror, 1980–2002, International	Social	Science	Journal, 57, Supple-
ment 1, 21–32.
De Soysa, Indra/ Neumayer, Eric (2007) Resource wealth and the risk of civil war onset: results from 
a new dataset on natural resource rents, 1970–1999, Conflict	Management	and	Peace	Science, 
24(3): 201–218.
Challenges of a Resource Boom: Review of the Literature 45
Deaton, Angus/ Laroque, Guy (1992) On the behaviour of commodity prices, The	Review	of	Economic	
Studies, 59(1): 1–23.
Deaton, Angus/ Miller, Ronald (1995) International	commodity	prices,	macroeconomic	performance,	and	
politics	in	Sub-Saharan	Africa. Princeton, NJ: Princeton University Printing Service (Prince-
ton Studies in International Finance, No. 79).
Dehn, Jan (2001) The	effects	on	growth	of	commodity	price	uncertainty	and	shocks. Washington, DC: 
World Bank (World Bank Policy Research Working Paper 2455).
Delacroix, Jacques (1977) The export of raw materials and economic growth: a cross-national study, 
American	Sociological	Review, 42(5): 795–808.
Delacroix, Jacques (1980) The distributive state in the world system, Studies	in	Comparative	Interna-
tional	Development, 15(3): 3–20.
Doyle, Michael W./ Sambanis, Nicholas (2000) International peacebuilding: a theoretical and quan-
titative analysis, American	Political	Science	Review, 94(4): 779–801.
Drake, P.J. (1972) Natural resources versus foreign borrowing in economic development, The	Eco-
nomic	Journal, 82(327): 951–962.
Dunning, Thad (2008) Crude	democracy:	natural	resource	wealth	and	political	regimes. Cambridge: Cam-
bridge University Press.
Ebrahim-zadeh, Christine (2003) Dutch disease: too much wealth managed unwisely, Finance	&	Devel-
opment, 40(1), http://www.imf.org/external/pubs/ft/fandd/2003/03/ebra.htm [Accessed on 16 April 
2010]
Echevarria, Cristina (1997) Changes in sectoral composition associated with economic growth, Inter-
national	Economic	Review, 38(2): 431–452.
Ehrlich, Isaac/ Gallais-Hamonno, Georges/ Liu, Zhiqiang/ Lutter, Randall (1994) Productivity 
growth and firm ownership: an analytical and empirical investigation, Journal	of	Political	Econ-
omy, 102(5): 1006–1038.
Eifert, Benn/ Gelb, Alan H./ Tallroth, Nils B. (2003) The political economy of fiscal policy and eco-
nomic management in oil exporting countries, in Davis, Jeffrey M./ Ossowski, Rolando/ 
Fedelino, A. (eds) Fiscal	policy	formulation	and	implementation	in	oil-producing	countries. Wash-
ington, DC: IMF, 82–122.
El Shibley, M./ Thirlwall, A.P. (1981) Dual-gap analysis for the Sudan, World	Development, 9(2): 193–
200.
Escobar, Arturo (2006) Difference and conflict in the struggle over natural resources: a political ecol-
ogy framework, Development, 49(3): 6–13.
Fajth, Gaspar (1999) Social security in a rapidly changing environment: the case of post-communist 
transformation, Social	Policy	and	Administration, 33(4): 416–436.
Fardmanesh, Mohsen (1991) Dutch disease economics and the oil syndrome: an empirical study, 
World	Development, 19(6): 711–717.
Fearon, James D. (2004) Why do some civil wars last so much longer than others, Journal	of	Peace	
Research, 41(3): 275–301.
Fearon, James D./ Laitin, David D. (2003) Ethnicity, insurgency, and civil war, American	Political	Sci-
ence	Review, 97(1): 75–90.
Feil, Hauke (2010) Postkommunismus, Ressourcenreichtum und Autoritarismus: eine mögliche Kor-
relation? Der ‘resource curse’ und seine Folgen für die demokratischen Strukturen der ehemals 
kommunistischen Staaten in Europa und Asien. Bremen: Research Centre for East European 
Studies (Arbeitspapiere und Materialien Nr. 111) [Available at: http://www.forschungsstelle.uni-
bremen.de/images/stories/pdf/ap/fsoap111.pdf, accessed on 17 February 2011]
Fields, Gary S. (1989) Change in poverty and inequality in the developing countries, World	Bank	
Research	Observer, 4(2): 167–185.
46 Andreas Heinrich
Fjelde, Hanne (2009) Buying peace? Oil wealth, corruption and civil war, 1985–99, Journal	of	Peace	
Research, 46(2), 199–218.
Fjelde, Hanne/De Soysa, Indra (2009) Coercion, co-optation, or cooperation? State capacity and the 
risk of civil war, 1961–2004, Conflict	Management	and	Peace	Science, 26(1), 6–25.
Fosu, Augustin K. (1996) Primary exports and economic growth in developing countries, World	Econ-
omy, 19(4): 465–475.
Franke, Anja (2009) Sozialpolitik im postsowjetischen Raum: Korrektiv der Systemtransformation 
oder neues Sozialstaatsmodell?, in Gawrich, Andrea/ Knelangen, Wilhelm/ Windwehr, Jana 
(eds) Sozialer	Staat	–	Soziale	Gesellschaft. Opladen: Verlag Barbara Budrich, 231–251.
Franke, Anja/Gawrich, Andrea/Windwehr, Jana (eds.) (2011): Are	energy	resources	a	curse?	Rentierism	
and	energy	policy	in	post-Soviet	states. Leverkusen: Verlag Barbara Budrich.
Frankel, Jeffrey (2005) On	the	Tenge:	monetary	and	exchange	rate	policy	for	Kazakhstan. Cambridge, MA: 
mimeo, Harvard University, Harvard Kennedy School [Available at: http://ksghome.har vard.
edu/~jfrankel/On%20the%20Tenge-KazakhM&ExR-Frankel_r.pdf, accessed on 12 December 2010].
Frankel, Jeffrey (2010) The	natural	resource	curse:	a	survey. Cambridge, MA: Harvard University, Har-
vard Kennedy School (Faculty Research Working Paper Series RWP10-005).
Freund, Paul J. (1986) Health care in a declining economy: the case of Zambia, Social	Science	&	Med-
icine, 23(9): 875–888.
Frieden, Jeffry A. (1991) Debt,	development	and	democracy. Princeton, NJ: Princeton University Press.
Fuentes, J. Rodrigo (2010) Managing	natural	resources	revenue:	the	case	of	Chile. Oxford: Oxford Cen-
tre for the Analysis of Resource Rich Economies (OxCarre Research Paper 40).
Fum, Ruikang Marcus/Hodler, Roland (2010) Natural resources and income inequality: the role of 
ethnic divisions, Economic	Letters, 107(3): 360–363.
Garaibeh, Hesham (1987) Government income sources and the development of the taxation system – 
the case of Jordan, Egypt and Kuwait, in Beblawi, Hazem/ Luciani, Giacomo (eds) The	rentier	
state. London: Croom Helm, 194–210 (Nation, state and integration in the Arab world, Vol. 2).
Gause, F. Gregory (1994) Oil	monarchies:	domestic	and	security	challenges	in	the	Arab	Gulf	states. New 
York: Council on Foreign Relations Press.
Gause, F. Gregory (1995) Regional influences on experiments in political liberalization in the Arab 
World, in Brynen, Rex/ Korany, Bahgat/ Noble, Paul (eds) Political	liberalization	and	democra-
tization	in	the	Arab	world.	Vol.	1:	Theoretical	perspectives. Boulder, CO: Lynne Rienner, 283–306.
Gavin, Michael/ Hausmann, Ricardo/ Perotti, Roberto/ Talvi, Ernesto (1996) Managing	fiscal	policy	
in	Latin	America	and	the	Caribbean:	volatility,	procyclicality,	and	limited	creditworthiness. Wash-
ington, DC: Inter-American Development Bank (RES Working Papers 4032).
Gavin, Michael/ Perotti, Roberto (1997) Fiscal policy in Latin America, NBER	Macroeconomics	Annual, 
12, 11–61.
Gelb, Alan H. (1986) Adjustment to windfall gains: a comparative analysis of oil-exporting coun-
tries, in Neary, J. Peter/ Van Wijnbergen, Sweder (eds) Natural	resources	and	the	macroecon-
omy. Oxford: Basil Blackwell, 54–93.
Gelb, Alan H. and Associates. (1988) Windfall	gains:	blessing	or	curse? New York: Oxford University 
Press.
Gillespie, Kate/ Okruhlik, Gwenn (1991) The political dimensions of corruption clean-ups: a frame-
work for analysis, Comparative	Politics, 24(1): 77–95.
Gregory, Robert G. (1976) Some implications of growth in the mineral sector, Australian	Journal	of	
Agricultural	Economics, 20(2): 71–91.
Challenges of a Resource Boom: Review of the Literature 47
Grennes, Thomas J. (2009) The volatility of sovereign wealth funds, Global	Economy	Journal, 9(3), arti-
cle 7. [Available at: http://www.bepress.com/cgi/viewcontent.cgi?article=1514&context=gej, accessed 
on 23 January 2011].
Guliyev, Farid (forthcoming) Political elites in Azerbaijan, in Heinrich, Andreas/ Pleines, Heiko 
(eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	policy-making. Houndmills: 
Palgrave Macmillan. 
Gunn, Geoffrey C. (1993) Rentier capitalism in Negara Brunei Darussalam, in Hewison, Kevin/ Rob-
inson, Richard/ Rodan, Gary (eds) Southeast	Asia	in	the	1990s:	authoritarianism,	democracy,	
and	capitalism. Sydney: Allen and Unwin, 111–132.
Gupta, Sanjeev/ Miranda, Kenneth M. (1991) Commodity	booms	and	government	expenditure	responses. 
Washington, DC: IMF (IMF Working Paper WP/91/44).
Gurses, Mehmet/Mason, T. David (2010): Weak states, regime types, and civil war, Civil	Wars, 12 
(1): 140–155.
Gylfason, Thorvaldur (2001) Natural resources, education, and economic development, European	
Economic	Review, 45(4–6): 847–859.
Gylfason, Thorvaldur/ Herbertsson, T.T./ Zoega, Gylfi (1999) A mixed blessing: natural resources 
and economic growth, Macroeconomic	Dynamics, 3(2): 204–225.
Gylfason, Thorvaldur/ Zoega, Gylfi (2002) Inequality	and	economic	growth:	do	natural	resources	matter? 
Munich: CESinfo (CESinfo working paper number 712).
Haber, Stephen/ Menaldo, Victor (2011) Do	natural	resources	fuel	authoritarianism?	A	reappraisal	of	the	
resource	curse, American Political Science Review, 105 (1): 1–26.
Habibov, Nazim N. (2010) Understanding the over-time evolution of living standard determinants 
in transitional countries: evidence from Azerbaijan, Journal	of	Comparative	Social	Welfare, 
26(1): 43–63.
Hadass, Yael/ Williamson, Jeffrey (2003) Terms of trade shocks and economic performance 1870–
1940: Prebisch and Singer revisited, Economic	Development	and	Cultural	Change, 51(3), 629–
656. 
Hammer, Cornelia/ Kunzel, Peter/ Petrova, Iva (2008) Sovereign	wealth	funds:	current	institutional	and	
operational	practices. Washington, DC: IMF (Working Paper WP/08/254).
Hartford, Tim/ Klein, Michael (2005) Aid	and	the	resource	curse.	How	can	aid	be	designed	to	preserve	insti-
tutions? Washington, DC: World Bank (Public Policy for the Private Sector, Note No. 291).
Hausmann, Ricardo (2003) Venezuela’s growth implosion: a neoclassical story, in Rodrik, Dani (ed.) 
In	search	of	prosperity:	analytic	narratives	on	economic	growth. Princeton, NJ: Princeton Univer-
sity Press, 244–270.
Hausmann, Ricardo/ Rigobon, Roberto (2003) An alternative interpretation of the ‘resource curse’: 
theory and policy implications, in Davis, Jeffrey M./ Ossowski, Rolando/ Fedelino, A. (eds) 
(2003) Fiscal	policy	formulation	and	implementation	in	oil-producing	countries. Washington, DC: 
IMF, 12–44.
He, Xue-Zhong/ Westerhoff, Frank H. (2005) Commodity markets, price limiters and speculative 
price dynamics, Journal	of	Economics	Dynamics	and	Control, 29(9): 1577–1596.
Hegre, Havard/ Ellingsen, Tanja/ Gates, Scott/ Gleditsch, Nils Petter (2001) Toward a democratic 
civil peace? Democracy, political change, and civil war, 1816–1992, American	Political	Science	
Review, 95(1): 33–48.
Heinrich, Andreas (2008) Under the Kremlin’s thumb: does increased state control in the Russian 
gas sector endanger European energy security?, Europe-Asia	Studies, 60(9): 1539–1574.
Helliwell, John F. (1994) Empirical linkages between democracy and economic growth, British	Jour-
nal	of	Political	Science, 24(2): 225–248.
48 Andreas Heinrich
Herb, Michael (2005) No representation without taxation? Rents, development and democracy, Com-
parative	Politics, 37(3): 297–317.
Hill, Catherine B. (1991) Managing commodity booms in Botswana, World	Development, 19(9): 
1185–1196.
Hirschman, Albert O. (1958) The	strategy	of	economic	development. New Haven, CT: Yale University 
Press.
Hodler, Roland (2006) The curse of natural resources in fractionalized countries, European	Economic	
Review, 50(6): 1367–1386.
Hojman David E. (2002) The political economy of Chile’s fast growth: an Olsonian interpretation, 
Public	Choice, 111(1–2): 155–178.
Hope, Kempe R. (1998) Development policy and economic performance in Botswana: lessons for 
the transition economies in sub-Saharan Africa, Journal	of	International	Development, 10(4): 
539–554.
Humphreys, Macartan (2005) Natural resources, conflict, and conflict resolution: uncovering the 
mechanisms, Journal	of	Conflict	Resolution, 49(4): 508–537.
Humphreys, Macartan/ Sachs, Jeffrey/ Stiglitz, Joseph (2007a) Introduction: what is the problem 
with natural resource wealth?, in Humphreys, Macartan/ Sachs, Jeffrey/ Stiglitz, Joseph (eds) 
Escaping	the	resource	curse. New York: Columbia University Press, 1–20.
Humphreys, Macartan/ Sachs, Jeffrey/ Stiglitz, Joseph (2007b) Future Directions for the Manage-
ment of Natural Resources, in Humphreys, Macartan/ Sachs, Jeffrey/ Stiglitz, Joseph (eds) 
Escaping	the	resource	curse. New York: Columbia University Press, 322–336.
Humphreys, Macartan/ Sandbu, Martin (2007) The political economy of natural resource funds, in 
Humphreys, Macartan/ Sachs, Jeffrey/ Stiglitz, Joseph (eds) Escaping	the	resource	curse. New 
York: Columbia University Press, 194–234.
Iimi, Atsushi (2006) Did Botswana escape from the resource curse? Washington, DC: IMF (IMF 
Working Paper WP/06/138).
Ilzetski, Ethan/ Vegh, Carlos (2008) Procyclical	fiscal	policy	in	developing	countries:	truth	or	fiction? Cam-
bridge, MA: NBER (NBER Working Paper No. 14191).
Isham, Jonathan/ Michael Woolcock, Lant Pritchett, and Gwen Busby (2005) The varieties of resource 
experience: natural resource export structures and the political economy of economic growth, 
The	World	Bank	Economic	Review, 19(2): 141–174.
James, Helen (2010): Resources, rent-seeking, and reform in Thailand and Myanmar (Burma): the 
economics-politics nexus, Asian	Survey, 50(2), 426–448.
Jensen, Jesper/ Tarr, David (2002) Trade,	foreign	exchange,	and	energy	policies	in	the	Islamic	Republic	
of	Iran:	reform	agenda,	economic	implications,	and	impact	on	the	poor. Washington, DC: World 
Bank (World Bank Policy Research Working Paper 2768).
Jensen, Nathan/ Wantchekon, Leonard (2004) Resource wealth and political regimes in Africa, Com-
parative	Political	Studies, 37(7): 816–841.
Jones Luong, Pauline/ Weinthal, Erika (2001) Prelude to the resource curse: explaining oil and gas 
development strategies in the Soviet successor states and beyond, Comparative	Political	Stud-
ies, 34(4): 367–399.
Joshi, Vijay (1970) Saving and foreign exchange constraints, in Streeten, Paul (ed.) Unfashionable	eco-
nomics. London: Weidenfeld & Nicholson, 111–133.
Kalyuzhnova, Yelena (2006) Overcoming the curse of hydrocarbon: goals and governance in the oil 
funds of Kazakhstan and Azerbaijan, Comparative	Economic	Studies, 48(4): 583–613.
Kalyuzhnova, Yelena (forthcoming) National Fund of the Republic of Kazakhstan, in Heinrich, 
Andreas/ Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	pol-
icy-making. Houndmills: Palgrave Macmillan.
Challenges of a Resource Boom: Review of the Literature 49
Kalyuzhnova, Yelena/Kaser, Michael (2006) Prudential management of hydrocarbon revenues in 
resource-rich transition economies, Post-Communist	Economies, 18(2): 167–187.
Kalyuzhnova, Yelena/Nygaard, Christian A. (2011) Special vehicles of state intervention in Russia 
and Kazakhstan, Comparative	Economic	Studies, 53(1), 57–77.
Kaminsky, Graciela L./ Reinhart, Carmen M./ Vegh, Carlos A. (2005) When	it	rains,	it	pours:	procy-
clical	capital	flows	and	macroeconomic	policies. Cambridge, MA: NBER (NBER Working Paper 
10780).
Karl, Terry Lynn (1997) The	paradox	of	plenty:	oil	booms	and	petro-states. Berkeley, CA: University of 
California Press.
Kellard, Neil/ Wohar, Mark (2006) On the prevalence of trends in primary commodity prices, Jour-
nal	of	Development	Economics, 79(1): 146–167.
Kjærnet, Heidi (forthcoming) National oil companies and the state, in Heinrich, Andreas/ Pleines, 
Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	policy-making. Hound-
mills: Palgrave Macmillan.
Klein, Nir (2010) The	linkage	between	the	oil	and	the	non-oil	sectors	–	a	panel	VAR	approach. Washing-
ton, DC: IMF (IMF Working Paper WP/10/118). 
Knudsen, Odin/ Parnes, Andrew (1975) Trade	instability	and	economic	development. Lexington, MA: 
Lexington Books.
Kopits, George (2000) Transparency	in	government	operations. Washington, DC: Inter-American Devel-
opment Bank. [Available at: http://www.iadb.org/leg/Seminar/Documents/Transparency%20Kopitz 
%20Eng.pdf, accessed on 12 February 2010]
Kornai, Janos (1986) The soft budget constraint, Kyklos, 39(1): 3–30.
Krause, Lawrence B. (1995) Social capability and long term economic growth, in Koo, Bon Ho/ 
Perkins, Dwight H. (eds) Social	capability	and	long	term	economic	growth. Basingstoke: Mac-
millan, 310–327.
Kremers, Jeroen (1986) The Dutch disease in the Netherlands, in Neary, J. Peter/ Van Wijnbergen, 
Sweder (eds) Natural	resources	and	the	macroeconomy. Oxford: Basil Blackwell, 96–136.
Krueger, Anne O. (1974) The political economy of the rent-seeking society, American	Economic	Review, 
64(3): 291–303.
Krueger, Anne O. (1980) Trade policy as an input to development, American	Economic	Review, 70(2): 
288–292.
Krueger, Anne O. (1990) Government failure in development, Journal	of	Economic	Perspective, 4(3): 
9–23.
Krugman, Paul (1987). The narrow moving band, the Dutch disease and the competitive consequences 
of Mrs Thatcher: notes on trade in the presence of dynamic scale economies, Journal	of	Devel-
opment	Economics, 27(1–2): 41–55.
Kusznir, Julia (forthcoming) The role of the oil elite in policy-making in Kazakhstan, in Heinrich, 
Andreas/ Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	pol-
icy-making. Houndmills: Palgrave Macmillan. 
Lal, Deepak (1995) Why growth rates differ. The political economy of social capability in 21 devel-
oping countries, in Koo, Bon Ho/ Perkins, Dwight H. (eds) Social	capability	and	long	term	eco-
nomic	growth. Basingstoke: Macmillan, 288–309.
Lal, Deepak/ Myint, H. (1996) The	political	economy	of	poverty,	equity	and	growth:	a	comparative	study. 
Oxford: Clarendon Press.
Lam, Ricky/ Wantchekon, Leonard (2003) Political	Dutch	disease. New York: mimeo, New York Uni-
versity. [Available at: http://www.nyu.edu/gsas/dept/politics/faculty/wantcheko/research/lr-04-10.pdf, 
accessed on 4 June 2010]
50 Andreas Heinrich
Lane, Philip R./ Tornell, Aaron (1995) Power	concentration	and	growth. Cambridge, MA: Harvard 
Institute of Economic Research (Discussion Paper No. 1720).
Lane, Philip R./ Tornell, Aaron (1996) Power, growth, and the voracity effect, Journal	of	Economic	
Growth, 1(2): 213–241.
Lay, Jann/ Thiele, Rainer/ Wiebelt, Manfred (2006) Resource	booms,	inequality,	and	poverty:	the	case	of	
gas	in	Bolivia. Kiel: The Kiel Institute for the World Economy (Kiel Working Paper No. 1287).
Le Billon, Philippe (2001) The political ecology of war: natural resources and armed conflicts, Polit-
ical	Geography, 20(5): 561–584. 
Lederman, Daniel/ Maloney, William (2002) Open	questions	about	the	link	between	natural	resources	
and	economic	growth:	Sachs	and	Warner	revisited. Santiago de Chile: Central Bank of Chile 
(Working Papers No. 141).
Leite, Carlos/ Weidmann, Jens (2002) Does mother nature corrupt? Natural resources, corruption, 
and economic growth, in Abed, George T./ Gupta, Sanjeev (eds) Governance,	corruption,	and	
economic	performance. Washington, DC: IMF, 159–196.
Levin, Jonathan V. (1960) The	export	economies:	their	pattern	of	development	in	historical	perspective. 
Cambridge, MA: Harvard University Press.
Lewis, Stephen R. (1989) Primary exporting countries, in Chenery, Hollis/ Srinivasen, T.N. (eds) 
Handbook	of	Development	Economics, Volume II. Amsterdam: North Holland, 1542–1600.
Lewis, William A. (1955) The	theory	of	economic	growth. London: Allen & Unwin.
Little, I.M.D./ Cooper, Richard N./ Corden, W. Max (1993) Boom,	crisis,	and	adjustment:	the	macroeco-
nomic	experience	of	developing	countries. New York: Oxford University Press.
Love, Roy (1994) Drought, Dutch disease and controlled transition in Botswana agriculture, Journal	
of	Southern	African	Studies, 20(1): 71–83.
Low, Lucinda A./Sprange, Thomas K./Barutciski, Milos (2010) Global anti-corruption standard 
and enforcement: Implications for energy companies, Journal	of	World	Energy	Law	&	Busi-
ness, 3(2), 166–213.
Luciani, Giacomo (1987) Allocation versus production states: a theoretical framework, in Beblawi, 
Hazem/ Luciani, Giacomo (eds) The	rentier	state. London: Croom Helm, 63–82 (Nation, state 
and integration in the Arab world, Vol. 2).
Luciani, Giacomo (1990) Allocation vs production states: a theoretical framework, in Luciani, 
Giacomo (ed.) The	Arab	state. London: Routledge, 65–84. 
Luecke, Matthias (2011) Stabilization and savings funds to manage natural resource revenues: Kaza-
khstan and Azerbaijan versus Norway, Comparative	Economic	Studies, 53(1), 35–56.
Lujala, Päivi (2009): Deadly Combat over Natural Resources: Gems, Petroleum, Drugs, and the Sever-
ity of Armed Civil Conflict. In: Journal	of	Conflict	Resolution, 53 (1), 50–71.
Lujala, Päivi (2010) The spoils of nature: armed civil conflict and rebel access to natural resources, 
Journal	of	Peace	Research, 47(1), 15–28.
MacBean, Alasdair I. (1966) Export	instability	and	economic	development. London: Allen & Unwin.
Mahdavy, Hussein (1970) The patterns and problems of economic development in rentier states: the 
case of Iran, in Cook, M.A. (ed.) Studies	in	the	economic	history	of	the	Middle	East:	from	the	rise	
of	Islam	to	the	present	day. London: Oxford University Press: 428–467.
Mahon, J.E. Jr. (1992) Was Latin America too rich to prosper? Structural and political obstacles to 
export-led industrial growth, Journal	of	Development	Studies, 28(2): 241–263.
Mansoorian, Arman (1991) Resource discoveries and ‘excessive’ external borrowing, Economic	Jour-
nal, 101(409): 1497–1509.
Matsuyama, Kiminori (1992) Agricultural productivity, comparative advantage and economic growth, 
Journal	of	Economic	Theory, 58(2): 317–334.
Challenges of a Resource Boom: Review of the Literature 51
Maxted, Julia (2006) Exploitation of energy resources in Africa and the consequences for minority 
rights, Journal	of	Developing	Societies, 22(1): 29–37.
Mbaku, John M. (1992) Bureaucratic corruption as rent-seeking behavior, Konjunkturpolitik, 38(4): 
247–265.
McChesney, Fred S. (1987) Rent extraction and rent creation in the economic theory of regulation, 
Journal	of	Legal	Studies, 16(1): 1–13.
McSherry, Brendan (2006) The political economy of oil in Equatorial Guinea, African	Studies	Quar-
terly, 8(3): 23–45. 
Medas , Paolo/ Zakharova, Daria (2009) Primer	on	fiscal	analysis	in	oil-producing	countries. Washing-
ton DC: IMF (IMF Working Paper WP/09/56).
Medina, Leandro (2010) The	dynamic	effects	of	commodity	prices	on	fiscal	performance	in	Latin	America. 
Washington, DC: IMF (IMF Working Paper WP/10/192).
Mehlum, Halvor/ Moene, Karl/ Torvik, Ragnar (2006) Institutions and the resource curse, Economic	
Journal, 116(508): 1–20.
Mehrara, Mohsen/ Oskoui, Kamran N. (2007) The source of macroeconomic fluctuations in oil 
exporting countries: A comparative study, Economic	Modelling, 24(3): 365–379.
Meissner, Hannes (forthcoming) The role of the oil elite in policy-making in Azerbaijan, in Heinrich, 
Andreas/ Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	pol-
icy-making. Houndmills: Palgrave Macmillan. 
Mendoza, Enrique G./ Marco Terrones (2008) An	anatomy	of	credit	booms:	evidence	from	macro	aggre-
gates	and	micro	data. Cambridge, MA: NBER (NBER Working Paper No. 14049).
Mendoza, Enrique G./ Oviedo, P. Marcelo (2006) Fiscal	policy	and	macroeconomic	uncertainty	in	devel-
oping	countries:	the	tale	of	the	tormented	insurer. Cambridge, MA: NBER (NBER Working Paper 
No. 12586).
Merlevede, Bruno/ Schoors, Koen/ Aarle, Bas van (2009) Russia from bust to boom and back: oil 
price, Dutch disease and stabilisation fund, Comparative	Economic	Studies, 51(2): 213–241.
Micksell, Raymond F. (1997) Explaining the resource curse, with special reference to mineral-export-
ing countries, Resources	Policy, 23(4): 191–199.
Mitra, Pradeep (1994) Adjustment	in	oil-importing	developing	countries:	a	comparative	economic	analysis. 
Cambridge: Cambridge University Press
Moore, Mick (2000) Political underdevelopment: what causes bad governance?, Public	Management	
Review, 3(3): 385–418.
Moore, Mick (2004) Revenues, state formation and the quality of governance in developing coun-
tries, International	Political	Science	Review, 25(3): 297–319.
Morrison, Kevin M. (2007) Natural resources, aid, and democratization: a best-case scenario, Pub-
lic	Choice, 131(1–2): 365–386.
Morrison, Kevin M. (2009) Oil, nontax revenue, and the redistributional foundations of regime sta-
bility, International	Organization,	63(1): 107–138.
Müller, Katharina (2004) Armut und Sozialpolitik in Zentralasien, in Betz, Joachim/ Hein, Wolfgang 
(eds) Neues	Jahrbuch	Dritte	Welt:	Soziale	Sicherung	in	Entwicklungsländern. Opladen: Leske + 
Budrich, 181–195.
Murphy, Kevin M./ Schleifer, Andrei/ Vishny, Robert W. (1989) Industrialisation and the big push, 
Journal	of	Political	Economy, 97(5): 1003–1026.
Najman, Boris/Pomfret, Richard W. (2008) (eds) The	economics	and	politics	of	oil	in	the	Caspian	Basin:	
the	redistribution	of	oil	revenues	in	Azerbaijan	and	Central	Asia. London: Routledge.
Nankani, Gobind T. (1979) Development	problems	of	mineral-exporting	countries. Washington, DC: 
World Bank (World Bank Staff Working Paper No. 354).
52 Andreas Heinrich
Neary, J. Peter/ Van Wijbergen, Sweder (1986) Natural resources and the macroeconomy: a theo-
retical framework, in Neary, J. Peter/ Van Wijnbergen, Sweder (eds) Natural	resources	and	the	
macroeconomy. Oxford: Basil Blackwell, 13– 45.
Neumayer, Eric (2004) Does the ‘resource curse’ hold for growth in genuine income as well?, World	
Development, 32(10): 1627–1640.
Norman, Catherine (2009) Rule of law and the resource curse: abundance versus intensity, Environ-
mental	Resource	Economics, 43(2): 183–207.
North, Douglass (1994) Economic performance through time, American	Economic	Review, 84(3): 
359–368.
Nurske, Ragnar (1958) Trade fluctuations and buffer policies of low-income countries, Kyklos, 11(2): 
141–144.
O’Lear, Shannon/ Gray, Angela (2006) Asking the right questions: environmental conflict in the 
case of Azerbaijan, Area, 38(4): 390–401.
Okruhlik, Gwenn (1999) Rentier wealth, unruly law, and the rise of opposition: the political econ-
omy of oil states, Comparative	Politics, 31(3): 295–315.
Olken, B. (2007) Monitoring corruption: evidence from a field experiment in Indonesia, Journal	of	
Political	Economy, 115(2), 200–249.
Olson, Mancur (1982) The	rise	and	decline	of	nations:	Economic	growth,	stagflation,	and	social	rigidities. 
New Haven, CT: Yale University Press.
Paige, Jeffrey (1975) Agrarian	revolution:	social	movements	and	export	agriculture	in	the	underdeveloped	
world. New York: Free Press.
Pegg, Scott (2006) Mining and poverty reduction: transforming rhetoric into reality, Journal	of	Cleaner	
Production, 14(3–4): 376–387.
Pegg, Scott (2010) Is there a Dutch disease in Botswana?, Resources	Policy, 35(1): 14–19.
Petri, Martin/ Taube, Günther (2003) Fiscal policy beyond the budget: quasi-fiscal activities in the 
energy sectors of the former Soviet Union, Emerging	Markets	Finance	and	Trade, 39(1): 24–42.
Pindyck, Robert S. (1999) The long run evolution of energy prices, Energy	Journal, 20(2): 1–27.
Pleines, Heiko (forthcoming) The role of corruption in the governance of the oil and gas industry, 
in Heinrich, Andreas/ Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	
elites	and	policy-making. Houndmills: Palgrave Macmillan.
Powell, Andrew (1991) Commodity and developing country terms of trade: what does the long run 
show?, Economic	Journal, 101(409): 1485–1496.
Power, Thomas M. (2002) Digging	to	development?	A	historical	look	at	mining	and	economic	development. 
Oxfam America, Boston [Available at: http://www.oxfamamerica.org/files/OA-Digging_to_Devel 
opment.pdf, accessed on 23 March 2011].
Prebisch, Raul F. (1950) The	economic	development	of	Latin	America	and	its	principal	problems. Lake Suc-
cess, NY: United Nations Department of Economic Affairs.
Premchand, A. (2000) Control	of	public	money:	the	fiscal	machinery	in	developing	countries. New Delhi: 
Oxford University Press.
Ranis, Gustav (1991) Towards a model of development, in Krause, Lawrence B./ Kihwan, Kim (eds) 
Liberalization	in	the	process	of	economic	development. Berkeley, CA: University of California 
Press, 59–101.
Rasiah, Rajah/ Shari, Ishak (2001) Market, government and Malaysia’s new economic policy, Cam-
bridge	Journal	of	Economics, 25(1): 57–78.
Reinhart, Carmen M./ Reinhart, Vincent (2009) Capital flow bonanzas: an encompassing view of 
the past and present, in Frankel, Jeffrey A./ Pissarides, Christopher (eds) NBER	International	
Seminar	on	Macroeconomics	2008. Chicago: University of Chicago Press, 9–62. 
Challenges of a Resource Boom: Review of the Literature 53
Reinhart, Carmen M./ Wickham, Peter (1994) Commodity prices: cyclical weakness or secular 
decline?, IMF	Staff	Papers, 41(2): 175–213.
Reynal-Querol, M. (2002) Ethnicity, political systems, and civil wars, Journal	of	Conflict	Resolution, 
46(1): 29–54.
Richter, Thomas (forthcoming) The rentier state: relevance, scope and explanatory power, in Heinrich, 
Andreas/ Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	pol-
icy-making. Houndmills: Palgrave Macmillan. 
Robinson, James A. (2009) The political economy of inequality, in Economic Research Forum (ed.) 
Equity	and	economic	development.	Volume	of	selected	papers	from	the	ERF	15th	annual	conference. 
Cairo: ERF, 1–26.
Robinson, James A./ Torvik, Ragnar/ Verdier, Thierry (2006) Political foundations of the resource 
curse, Journal	of	Development	Economics, 79(2): 446–468.
Rodriguez, Francisco/ Sachs, Jeffrey D. (1999) Why do resource abundant economies grow more 
slowly? A new explanation and application to Venezuela, Journal	of	Economic	Growth, 4(3): 
277–303.
Rodrik, Dani (1999) Where did all the growth go? External shocks, social conflict and growth col-
lapses, Journal	of	Economic	Growth, 4(4): 385–412.
Rodrik, Dani (2003) (ed.) In	search	of	prosperity:	analytic	narratives	on	economic	growth. Princeton, NJ: 
Princeton University Press.
Roemer, Michael (1983) Dutch	disease	in	developing	countries:	swallowing	bitter	medicine. Cambridge, 
MA: Harvard Institute for International Development (Development Discussion Paper No. 
156).
Ross, Michael L. (1999) The political economy of the resource curse, World	Politics, 51(2): 297–322.
Ross, Michael L. (2001a) Extractive	sectors	and	the	poor:	an	Oxfam	report. Boston, MA: Oxfam Amer-
ica. [Available at: http://www.oxfamamerica.org/files/extractive-sectors-and-the-poor.pdf, accessed 
on 23 March 2011]
Ross, Michael L. (2001b) Does oil hinder democracy?, World	Politics, 53(3): 325–361.
Ross, Michael L. (2001c) Timber	booms	and	institutional	breakdown	in	Southeast	Asia. Ann Arbor, MI: 
University of Michigan.
Ross, Michael L. (2003a) How	does	mineral	wealth	affect	the	poor? Los Angeles: mimeo, University of 
California [Available at: http://www.sscnet.ucla.edu/polisci/faculty/ross/minpoor.pdf, accessed on 
4 April 2011].
Ross, Michael L. (2003b) Oil, drugs and diamonds: the varying role of natural resources in civil war, 
in Ballentine, Karen/ Sherman, Jake (eds) The	political	economy	of	armed	conflict:	beyond	greed	
and	grievance. London: Lynne Riener, 47–70.
Ross, Michael L. (2004a) What do we know about natural resources and civil war?, Journal	of	Peace	
Research, 41(3): 337–356.
Ross, Michael L. (2004b) How do natural resources influence civil war? Evidence from 13 cases, Inter-
national	Organisation, 58(1): 35–68.
Rosser, Andrew (2006) The	political	economy	of	the	resource	curse:	a	literature	survey. Brighton: Institute 
of Development Studies at the University of Sussex (IDS Working Paper 268).
Rosser, Andrew (2007) Escaping the resource curse: the case of Indonesia, Journal	of	Contemporary	
Asia, 37(1): 38–58.
Rostow, Walt W. (1960) The	stages	of	economic	growth:	a	non-communist	manifesto. Cambridge: Cam-
bridge University Press.
Rowley, Charles K./ Tollison, Robert D./ Tullock, Gordon (eds) (1988) The	political	economy	of	rent-
seeking. Boston: Kluwer Academic Publishers.
54 Andreas Heinrich
Royan, R. P. (1999) From primary production to resource-based industrialization in Malaysia, in 
Mayer, Jörg/ Chambers, Brian/ Farooq, Ayisha (eds) Development	policies	in	natural	resource	
economies. Cheltenham: Edward Elgar, 122–132.
Rwabizambuga, Alexis (2009) Social and economic implications of oil policy development in Nigeria, 
International	Social	Science	Journal, 57, Supplement 1, 81–91.
Sachs, Jeffrey D./ Warner, Andrew M. (1995a) Natural	resource	abundance	and	economic	growth. Cam-
bridge, MA: NBER (NBER Working Paper No. 5398). 
Sachs, Jeffrey D./ Warner, Andrew M. (1995b) Economic	reform	and	the	process	of	global	integration. 
Cambridge, MA: NBER (NBER Working Paper No. 5039). 
Sachs, Jeffrey D./ Warner, Andrew M. (1997) Sources of slow growth in African economies, Journal	
of	African	Economies, 6(3): 335–376.
Sachs, Jeffrey D./ Warner, Andrew M. (1999a) The big push: natural resource booms and growth, 
Journal	of	Development	Economics, 59(1): 43–76.
Sachs, Jeffrey D./ Warner, Andrew M. (1999b) Natural resource intensity and economic growth, in 
Mayer, Jörg/ Chambers, Brian/ Farooq, Ayisha (eds) Development	policies	in	natural	resource	
economies. Cheltenham: Edward Elgar, 13–38.
Sachs, Jeffrey D./ Warner, Andrew M. (2000) Globalization and international competitiveness: Some 
broad lessons of the past decade, in Porter, Michael E./ Sachs, Jeffrey D./ Warner, Andrew 
M./ Moore, Chris/ Tudor, John M./ Vasquez, Daniel/ Schwab, Klaus/ Cornelius, Peter K./ 
Levinson, Macha/ Ryder, Brad (eds) The	global	competitiveness	report	2000. New York: Oxford 
University Press, 18–27.
Sachs, Jeffrey D./ Warner, Andrew M. (2001) Natural resources and economic development: The 
curse of natural resources, European	Economic	Review, 45(4–6): 827–838.
Sala-i-Martin, Xavier, 1997. I just ran two million regressions, American	Economic	Review, 87(2): 178–
183.
Sala-i-Martin, Xavier/ Subramanian, Arvind (2003) Addressing	the	natural	resource	curse:	an	illustra-
tion	from	Nigeria. Washington, DC: IMF (IMF Working Paper, WP/03/139).
Salti, Nisreen (2008) Oil	greasing	the	wheels:	when	do	natural	resources	become	a	blessing? Cairo, Egypt: 
Economic Research Forum (Working Paper No. 439).
Sampson, Anthony (1975) The	seven	sisters:	the	great	oil	companies	and	the	world	they	made. London: 
Hodder & Stoughton.
Sapsford, David (1990) Primary product prices and the terms of trade, Economic	Record, 66(195): 
342–356.
Sapsford, David/ Balasubramanyam, V.N. (1994) The long-run behavior of the relative price of pri-
mary commodities, World	Development, 22(11): 1737–1745.
Sarraf, Maria/ Jiwanji, Moortaza (2001) Beating	the	resource	curse:	the	case	of	Botswana. Washington, 
DC: World Bank (World Bank Environment Department Papers, Environmental Econom-
ics Series No. 83).
Schollaert, Arne/Van de Gaer, Dirk (2009) Natural resources and internal conflict, Environmental	
and	Resource	Economics, 44(2): 145–165.
Schrank, Andrew (2004) Reconsidering	the	‘resource	curse’:	sociological	analysis	versus	ecological	determin-
ism. New Haven, CT: mimeo, Yale University, Department of Sociology.
Schurman Rachel A. (1996) Chile’s new entrepreneurs and the ‘economic miracle’: the invisible hand 
or a hand from the state?, Studies	in	Comparative	International	Development, 13(2): 83–109.
Seers, Dudley (1964) The mechanism of an open petroleum economy, Social	and	Economic	Studies, 
13(2): 233–242.
Challenges of a Resource Boom: Review of the Literature 55
Shabafrouz, Miriam (2010) Fuel	for	conflict	or	balm	for	peace?	Assessing	the	effects	of	hydrocarbons	on	peace	
efforts	in	Algeria. Hamburg: GIGA (GIGA Working Paper 132).
Shabsigh, Ghiath/ Ilahi, Nadeem (2007) Looking	beyond	the	fiscal:	do	oil	funds	bring	macroeconomic	sta-
bility? Washington, DC: IMF (IMF Working Paper WP/07/96).
Shafer, D. Michael (1983) Capturing the mineral multinationals: advantage or disadvantage?, Inter-
national	Organization, 37(1): 93–119.
Shafer, D. Michael (1994) Winners	and	losers:	how	sectors	shape	the	developmental	prospects	of	states. Ith-
aca, NY: Cornell University Press.
Shambayati, Hootan (1994) The rentier state, interest groups, and the paradox of autonomy: state and 
business in Turkey and Iran, Comparative	Politics, 26(3): 307–331.
Shamsul, A. B. (1997) The economic dimension of Malay nationalism: The socio-historical roots of 
the New Economic Policy and its contemporary implications, Developing	Economies, 35(3): 
240–261.
Shih, Victor (2009) Tools of survival: sovereign wealth funds in Singapore and China, Geopolitics, 
14(2): 328–344.
Shleifer, Andrei/ Vishny, Robert W. (1994) Politicians and firms, Quarterly	Journal	of	Economics, 
109(4): 995–1025.
Singer, Hans W. (1950) The distribution of gains between investing and borrowing countries, Amer-
ican	Economic	Review, 40(2): 473–485.
Skocpol, Theda (1982) Rentier state and Shi’a Islam in the Iranian Revolution, Theory	and	Society, 
11(3): 265–283.
Smith, Benjamin (2004) Oil wealth and regime survival in the developing world, 1960–1999, Amer-
ican	Journal	of	Political	Science, 48(2): 232–246.
Smith, Benjamin (2007) Hard	times	in	the	land	of	plenty:	oil	politics	in	Iran	and	Indonesia. Ithaca, NY: 
Cornell University Press.
Snyder, Richard/ Bhavnani, Ravi (2005) Diamonds, blood and taxes: a revenue-centred framework 
for explaining political order, Journal	of	Conflict	Resolution, 49(4): 563–597.
Sørli, Miriam E./ Gleditsch, Nils/ Strand, Håvard (2005) Why is there so much conflict in the Mid-
dle East?, Journal	of	Conflict	Resolution, 49(1): 141–165.
Stevens, Paul (1986) The impact of oil on the role of the state in economic development: a case study 
of the Arab world, Arab	Affairs, 1(1): 87–101.
Stevens, Paul (2003a) Resource	impact:	a	curse	or	a	blessing. Dundee: mimeo, University of Dundee, 
Centre for Energy, Petroleum and Mineral Law and Policy.
Stevens, Paul (2003b) Resource impact: curse or a blessing? A literature survey, Journal	of	Energy	Lit-
erature, 9(1): 3–42. 
Stiglitz, Joseph (2007) What is the role of the state?, in Humphreys, Macartan/ Sachs, Jeffrey/ Stiglitz, 
Joseph (eds) Escaping	the	resource	curse. New York: Columbia University Press, 23–52.
Stijns, Jean-Philippe C. (2005) Natural resource abundance and economic growth revisited, Resource	
Policy, 30(2): 107–130.
Stijns, Jean-Philippe C. (2006) Natural resource abundance and human capital accumulation, World	
Development, 34(6): 1060–1083.
Stilwell, L.C./ Minnitt, R.C.A./ Monson, T.D./ Kuhn, G. (2000) An input-output analysis of the 
impact of mining on the South African Economy, Resources	Policy, 26(1): 17–30.
Svedberg, Peter/ Tilton, John E. (2003) The	real,	real	price	of	nonrenewable	resources:	copper	1870–2000. 
Stockholm: Stockholm University, Institute for International Economic Studies (Seminar 
Paper, 723).
Svensson, Jakob (2000) Foreign aid and rent-seeking, Journal	of	International	Economics, 51(2): 437–461.
56 Andreas Heinrich
Talvi, Ernesto/ Végh, Carlos A. (2005) Tax base variability and procyclical fiscal policy in develop-
ing countries, Journal	of	Development	Economics, 78(1): 156–190.
Tavares, José/ Wacziarg, Romain (2001) How democracy affects growth, European	Economic	Review, 
45(8): 1341–1378.
Tollison, Robert D. (1982) Rent seeking: a survey, Kyklos, 35(4): 575–602.
Tompson,	William	(2005)	The	political	implications	of	Russia’s	resource-based	economy,	Post-Soviet	
Affairs,	21(4):	335–359.
Tornell, Aaron/ Lane, Philip R. (1999) The voracity effect, American	Economic	Review, 89(1): 22–46.
Torvik, Ragnar (2002) Natural resources, rent seeking and welfare, Journal	of	Development	Econom-
ics, 67(2): 455–470.
Treisman, Daniel (2000) The causes of corruption: a cross-national study, Journal	of	Public	Econom-
ics, 76(3): 399–457.
Ulfelder, Jamy (2007) Natural resource wealth and the survival of autocracies, Comparative	Political	
Studies, 40(8): 995–1018.
Umbetaliyeva, Tolganay/ Satpayev, Dosym (forthcoming) Political elites in Kazakhstan, in Heinrich, 
Andreas/ Pleines, Heiko (eds)	Challenges	of	the	Caspian	resource	boom.	Domestic	elites	and	pol-
icy-making. Houndmills: Palgrave Macmillan.
Usui, Norio (1996) Policy adjustments to the oil boom and their evaluation: the Dutch disease in 
Indonesia, World	Development, 24(5): 887–900.
Usui, Norio (1997) Dutch disease and policy adjustments to the oil boom: a comparative study of 
Indonesia and Mexico, Resource	Policy, 23(4): 151–162.
Van der Ploeg, Frederick/Poelhekke, Steven (2009) Volatility and the natural resource curse, Oxford	
Economic	Papers, 61(4): 727–760.
Van Wijnbergen, Sweder (1984) The Dutch disease: a disease after all?, Economic	Journal, 94(373): 
41–55.
Vandewalle, Dirk (1998) Libya	since	independence:	oil	and	state-building. Ithaca, NY: Cornell Univer-
sity Press.
Vicente, Pedro C. (2010) Does oil corrupt? Evidence from a natural experiment in West Africa, Jour-
nal	of	Development	Economics, 92(1): 28–38.
Viner, Jacob (1952) International	trade	and	economic	development. Glencoe, IL: Free Press.
Wantchekon, Leonard (2002) Why do resource dependent countries have authoritarian governments? 
Journal	of	African	Finance	and	Economic	Development, 5(2): 57–77.
Wenders, John T. (1987) On perfect rent dissipation, American	Economic	Review, 77(3): 456–459.
Wheeler, David (1984) Sources of stagnation in sub-Saharan Africa, World	Development, 12(1): 1–23.
Wolf, Christian (2009) Does ownership matter? The performance and efficiency of State Oil vs. Pri-
vate Oil (1987–2006), Energy	Policy, 37(7): 2642–2652.
Wood, Adrian/ Berge, Kersti (1997) Exporting manufactures: human resources, natural resources 
and trade policy, Journal	of	Development	Studies, 34(1): 35–59.
Wright, Gavin/ Czelusta, Jesse (2004) The myth of the resource curse, Challenge, 47(2): 6–38.
Wright, Gavin/ Czelusta, Jesse (2007) Resource-based growth: past and present, in Lederman, 
Daniel/ Maloney, William (eds) Natural	resources:	neither	curse	nor	destiny. Stanford, CA: 
Stanford University Press, 183–211.
Yakovlev, Andrei (2004) Spros	na	pravo	v	sfere	korporativnogo	upravleniya. Moscow: GU VShE.
Yates, Douglas A. (1996) The	rentier	state	in	Africa:	oil	rent	dependency	and	neocolonialism	in	the	Repub-
lic	of	Gabon. Trenton, NJ: Africa World Press.
Yergin Daniel (1991) The	prize:	the	epic	quest	for	oil,	money,	and	power. New York: Simon & Schuster.
Challenges of a Resource Boom: Review of the Literature 57
Young, Leslie/ Miyagiwa, Kaz (1986) International investment and immiserizing growth, Journal	of	
International	Economics, 20(1–2): 171–178.
Zakaria, Fareed (2004) The	future	of	freedom:	illiberal	democracy	at	home	and	abroad. New York: Norton.

Recent English-Language Publications 
of the Research Centre for East European Studies
Working Papers of the Research Centre for East European Studies
ISSN 1616-7384
No. 114  Challenges of a Resource Boom: Review of the Literature
 By Andreas Heinrich 
 (April 2011)
No. 107  The Formal Political System in Azerbaijan and Kazakhstan. A Background Study
 By Andreas Heinrich 
 (March 2010)
No. 102  An Assessment of Policy Measures to Support Russia’s Real Economy
 By Yuri V. Simachev, Andrei A. Yakovlev, Boris V. Kuznetsov, Michael Y. Gorst, Aleksandr V. Daniltsev, 
Michael N. Kuzyk, Sergey N. Smirnov 
 (June 2009)
No. 92  Russia’s Energy Sector between Politics and Business
 By  Robert Orttung, Jeronim Perovic, Heiko Pleines, Hans-Henning Schröder (eds.) 
 (February 2008)
No. 91  Already Arrived in Brussels? Interest Representation of Trade Unions from the New EU Member States 
at the EU Level.
 Documentation of Interview Results
 By Heiko Pleines (ed.) 
 (January 2008)
Price per paper: € 5.00 + p & p 
Subscription (6 papers per year, mainly in German): € 25.00 + p & p
The papers are also available free of charge as PDF files on our website
Please direct your orders to: fsopr@uni-bremen.de
Forschungsstelle Osteuropa, Publikationsreferat, Klagenfurter Str. 3, D-28359 Bremen, Germany
Changing Europe Book Series
ISSN 1863-8716
Vol. 8 Zdenka Mansfeldova, Heiko Pleines (eds.):
Informal Relations from Democratic Representation to Corruption.
Case Studies from Central and Eastern Europe
ibidem-Verlag (Stuttgart) 2011 (in print)
Vol. 7 Sabine Fischer, Heiko Pleines (eds.):
Civil Society in Central and Eastern Europe
ibidem-Verlag (Stuttgart) 2010, 176 p., paperback, ISBN 978-3-8382-0041-5, € 29.90
Vol. 6 Sabine Fischer, Heiko Pleines (eds.):
The EU and Central & Eastern Europe.
Successes and Failures of Europeanization in Politics and Society 
ibidem-Verlag (Stuttgart) 2009, 165 p., paperback, ISBN 978-3-89821-948-8, € 24.90
Vol. 5 Julia Kusznir, Heiko Pleines (eds.):
Trade Unions from Post-Socialist Member States in EU Governance
ibidem-Verlag (Stuttgart) 2008, 198 p., paperback, ISBN 978-3-89821-857-3, €24.90
Vol. 4 Sabine Fischer, Heiko Pleines (eds.):
Crises and Conflicts in Post-Socialist Societies.
The Role of Ethnic, Political and Social Identities 
ibidem-Verlag (Stuttgart) 2008, 224 p., paperback, ISBN 978-3-89821-855-9, € 29.90
English-Language Newsletters  
of the Research Centre for East European Studies
Caucasus	Analytical	Digest
The Caucasus Analytical Digest (CAD) is a monthly Internet publication jointly produced by the Heinrich 
Böll Foundation in Tbilisi (www.boell.ge), the Research Centre for East European Studies at the University of 
Bremen (www.forschungsstelle.uni-bremen.de), the Institute for European, Russian and Eurasian Studies at the El-
liott School of International Affairs, the George Washington University and the Center for Security Studies 
(CSS) at ETH Zurich (www.css.ethz.ch) with support from the German Association for East European Studies 
(DGO). The Caucasus Analytical Digest analyses the political, economic, and social situation in the three 
South Caucasus states of Armenia, Azerbaijan and Georgia within the context of international and security 




The Russian Analytical Digest is a bi-weekly Internet publication which is jointly produced by the Re-
search Centre for East European Studies [Forschungsstelle Osteuropa] at the University of Bremen 
(www.forschungsstelle-osteuropa.de), the Institute for European, Russian and Eurasian Studies at the Elliott School 
of International Affairs, the George Washington University and the Center for Security Studies (CSS) at the 
Swiss Federal Institute of Technology Zurich (ETH Zurich) (www.css.ethz.ch). It is supported by the German 
Association for East European Studies (DGO). The Digest draws on contributions to the German-language 
Russlandanalysen, the CSS analytical network Russian and Eurasian Security Network (RES) and the Rus-





The Koszalin Institute of Comparative European Studies (KICES) and the Research Centre for East Euro-
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articles in academic journals on several Eastern European countries. The bibliographies cover politics, foreign 
policy, economics and social affairs.
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ite=037231143777600000/RWWEB107269/biblios or http://tinyurl.com/bibliographies-on-CEE on the Internet. All back issues up 
to 1/2002 (Publications on Russia) or  2/2010 (Publications on the Czech and Slovak Republics, on Poland, on 
Ukraine, on Central Asia and the Caucasus) or 1/2011 (Publications on Belarus) are included in the database.
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